SILKFLEX POLYMERS (INDIA) LIMITED ®
(Formerly known as Silkflex Polymers (India) Privat(e Limited) ) Q'LKF LEX -

CIN : U51909WB2016PLC215739

H.0. Address : Daga Complex, Sulati, Jaladhulagori, Sankrail, Howrah, WB 711302, INDIA.
Mobile : +91 9674912615 « E-mail : info@silkflexindia.in * Web : www.silkflexindia.in

Letter No.: SPIL/002/2024-25
Date: May 31, 2024

To,

Listing Compliance Department

National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex,

Bandra (E)

Mumbai — 400 051

NSE SYMBOL: SILKFLEX
ISIN: INEOSTNO1015

Subject: Outcome of Meeting of Board of Directors held today i.e. Friday, 31 day of May, 2024, in terms
of Regulation 30 of SEBI (LODR) Regulations, 2015, for Consideration and approval of Annual
Financial Results for the Half Year and Year ended on March 31, 2024.

Dear Sir/Madam,

In compliance with Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform you that in the Board Meeting held today (i.e. Friday, May 31, 2024), the
Board of Directors of the Company has considered and approved the following matters:

1. The Audited Financial Results for the Half Year and Year ended March 31, 2024 along with the Audit
Report.

2. Appointment of M/s Insiya Nalawala & Associates, Company Secretaries, (Membership No.: A57573,
COP No. 22786, Peer Review No.: 5443/2024) as the Secretarial Auditor for the period of Five Financial
year commencing from 2024-2025 to 2028-2029.

3. Appointment of M/s ARHAM & Associates, Chartered Accountants, as Internal Auditor of the company
for the period of Five Financial year commencing from 2024-2025 to 2028-2029.

The above matter has been duly approved by the Board of Directors at their meeting which commenced at 12:00
P.M. and concluded at 05:00 P.M

In this connection, we are enclosing herewith Audited Financial Results for the Half year and Year ended on March
31, 2024, Audit Report and the declaration that Auditor's Report on the results is with unmodified opinion (as
Annexure) for your information and record.

The same will be made available on the Company's website www.silkflexindia.in.
Kindly please take a note for the same and do the needful.
For, Silkflex Polymers (India) Limited

Nordean AL f&aﬂ&.«;

Tushar Lalit Kumar Sanghavi
Managing Director
DIN: 07476030
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Encl: a/a

Annexure
Letter No.: SPIL/003/2024-25
Date: May 31, 2024

To,
Listing Compliance Department
National Stock Exchange of India Limited
Exchange Plaza, C-1, Block G,
Bandra Kurla Complex,
Bandra (E)
Mumbai — 400 051
NSE SYMBOL: SILKFLEX
ISIN: INEOSTNO01015

Dear Sir/Madam,

Subject: Declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("' Listing Regulations").

Pursuant to Regulation 33(3)(d) of the Listing Regulations, as amended from time to time, we hereby
declare that Statutory Auditor of Silkflex Polymers (India) Limited, M/s. M B Jajodia and Associates,
Chartered Accountants (FRN No.: 139647W), have submitted their Report with unmodified opinion on
the Audited Financial Results of the Company for the financial year ended March 31, 2024, as approved
by the Board at its Meeting held on May 31, 2024.

Kindly please take a note for the same and do the needful.

Thanking You,

Yours Faithfully,

For, Silkflex Polymers (India) Limited
Thdan Ao 1 w{\a/

Tushar Lalit Kumar Sanghavi

Managing Director
DIN: 07476030
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SIKFLEX

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE HALF YEAR ENDED AND YEAR ENDED ON MARCH 31, 2024

(Rs. in Lakhs except per share data)

Sr. ) Half Year Ended Year Ended
No. Particulars 31-03-2024 | 30-09-2023 | 31-03-2023 | 31-03-2024 [ 31-03-2023
Audited Unaudited Audited Audited Audited
1 [INCOME
Revenue from Operations 3.584.00 2.374.00 1,974.00 5,958.00 4,430.00
Other Income 27.00 12.00 10.00 39.00 21.00
Total Income 3,611.00 2,386.00 1,984.00 5,997.00 4,451.00
2 |EXPENSES
Direct Expenses - - - -
Purchase of Stock-in-Trade 2,975.00 1,720.00 1,425.00 4.695.00 3,826.00
i(i}lf::g:s in inventories of finished goods, work in progress and stock (148.00) (14.00) 62.00 (162.00) (344.00)
Employee benefits expenses 123.00 81.00 85.00 204.00 160.00
Finance Costs 101.00 43.00 69.00 144.00 96.00
Depreciation and amortisation expenses - 48.00 39.00 48.00 40.00
Other Expenses 261.00 282.00 252.00 543.00 562.00
Total Expenses 3,312.00 2,160.00 1,932.00 5,472.00 4,340.00
3 :’lr?l;l:I(Loss) before exceptional and extrordinary items and tax 299.00 226.00 52.00 525.00 111.00
4 |Exceptional Items - - - - -
5 |Profit/(Loss) before extraordinary item and tax (3 - 4) 299.00 226.00 52.00 525.00 111.00
6 |Extraordinary Items - - - - -
7 |Profit/(Loss) before tax (5 - 6) 299.00 226.00 52.00 525.00 111.00
8 |Tax Expense
a) Current tax 85.00 50.00 28.00 135.00 28.00
b) Deferred tax (3.00) (3.00)
¢) Excess/(Short) Provision Of Income Tax
9 Net Profit/(Loss) from continuing activities after tax (7 - §) 217.00 176.00 24,00 393.00 83.00
10 Net Profit/(Loss) from discontinued operations before tax ) ) . ) )
11 |Tax Expense of discontinued operations - - - - -
12 |Net Profit/(Loss) from discontinued operations after tax (10-11) B _ _ o R
13 [Net Profit/(Loss) for the period after tax (9 + 12) 217.00 176.00 24.00 393.00 83.00
14 [Other Comprehensive Income, net of tax (OCI)
a) Items that will not be reclassified to profit or loss
b) Income tax relating to items that will not be reclassified to profit or
Total
15 [Total Comprehensive Income for the period (13+14) 217.00 176.00 24.00 393.00 83.00
16 |Details of Equity Share Capital
Paid-up Equity Share Capital
Face Value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00
17 |Reserves excluding revaluation reserves
18 |Basic earning (loss) per share (Not Annualised for half year 2.67 7.04 0.96 4.84 332
19 |Diluted earning (loss) per share (Not Annualised for half year 2.67 7.04 0.96 4.84 332
Debt Equity Ratio
Debt Service Coverage Ratio
Interest Service Coverage Ratio

For, Silkflex Polymers (India) Limited

% J\" ( “’(]‘“"\r

Tushar Lalit Kumar Sanghavi
Chairman and Managing Director
DIN: 07476030

Date: 31.05.2024
Place: Kolkata




SILKFLEX POLYMERS (INDIA) LIMITED

(Formerly known as Silkflex Polymers (India) Private Limited)
CIN : U51909WB2016PLC215739
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AUDITED STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lakhs)
. As At 31-03-2024 | As At 31-03-2023
Particulars = -
Audited Audited
Equity and liabilities
1 Shareholders' funds
Share capital 812.50 250.00
Reserves and surplus 413.50 583.00
Money received against share warrants
Total shareholders' funds 1,226.00 833.00

Share application money pending allotment

3 Deferred government grants
4 Minority interest

w

Non-Current Liabilities
Long-term borrowings 102.00 213.00
Deferred tax liabilities (net)
Other long-term liabilities
Long-term provisions
Total Non-Current Liabilities 102.00 213.00

6 Current Liablities
Short-term borrowings 1.589.00 1.145.00
Trade Payables 808.00 168.00
(A) Total outstanding dues of micro enterprises
and small enterprises.

(B) Total outstanding dues of creditors other than
micro enterprises and small enterprises.

Other current liabilities 31.00 13.00
Short-term provisions 136.00 -
Total current liabilities 2,564.00 1,326.00
Total equity and liabilities 3,892.00 2,372.00
Assets

1 Non-current assets
(1) |Fixed assets
Tangible assets 801.00 393.00
Intangible assets 423.00 9.00
Tangible assets capital work-in-progress
Intangible assets under development or work-in-

Drogress
Total fixed assets 1,224.00 402.00
(i) |Non-current investments 164.00 140.00
(iii) _ |Deferred tax assets (net) 3.00 -
(iv)  |Long-term loans and advances 14.00 13.00
(v) _ |Other non-current assets
Total non-current assets 181.00 153.00
2 Current assets
Inventories 1,625.00 1,464.00
Trade receivables 584.00 210.00
Cash and cash equivalents 6.00 4.00
Short-term loans and advances 32.00 13.00
Other current assets 240.00 126.00
Total current assets 2,487.00 1,817.00
Total assets 3,892.00 2,372.00

For, Silkflex Polymers (India) Limited

Date: 31.05.2024
Place: Kolkata

Tushar Lalit Kumar Sanghavi
Chairman and Managing Director
DIN: 07476030

SIKFLEX
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AUDITED CASH FLOW STATEMENT FOR THE YEAR ENDED ON MARCH 31, 2024

[Amount in Lakhs]

Particulars Year Ended
31-03-2024 31-03-2023
1 Statement of cash flows
Cash flows from used in operating activities
Profit before extraordinary items and tax 525.00 111.00
2 Adjustments for reconcile profit (loss)
Adjustments to profit (loss)
Adjustments for finance costs 144.00
Adjustments for depreciation and amortisation expense 48.00 39.00
Adjustments for loss on sale of Fixed Asset
Other adjustments for non-cash items
Change in Reserve & Surplus
Total adjustments to profit (loss) 192.00 39.00
3 Adjustments for working capital
Adjustments for decrease (increase) in inventories (161.00) (344.00)
Adjustments for decrease (increase) in trade receivables (374.00) 11.00
Adjustments for decrease (increase) in other assets (133.00) 11.00
Adjustments for decrease (increase) in long term borrowings - 13.00
Adjustments for increase (decrease) in trade payables 640.00 112.00
Adjustments for increase (decrease) in other current liabilities 18.00
Adjustments for provisions (13.00)
0.2
Total adj ts for working capital (10.00) (210.00)
Total adjustments for reconcile profit (loss) 182.00 (171.00)
Net cash flows from (used in) operations 707.00 (60.00)
Dividends received
Interest received (10.00)
Income taxes paid (refund) 62.00 28.00
Net cash flows from (used in) operating activities before extraordinary items 635.00 (88.00)
Proceeds from extraordinary items 15.00
Payment for extraordinary items
Net cash flows from (used in) operating activities £50.00 (88.00)

4 Cash flows from used in investing activities

Other cash receipts from maturity of term deposits
Investment in Term Deposits (25.00) (27.00)
Proceeds from Sale of Equity Instruments

Proceeds from sales of property. plant and equipment
Purchase of property, plant and equipment (822.00) (96.00)
Dividends received

Interest received 10.00
Net cash flows from (used in) investing activities before extraordinary items (837.00) (123.00)

Proceeds from extraordinary items

Payment for extraordinary items

Net cash flows from (used in) investing activities (837.00) (123.00)
5 Cash flows from used in financing activities
Proceeds from issuing shares
Proceeds from Long term borrowings
Proceeds from Short term borrowings 211.00
Repayments of Short term borrowings 444.00
Repayments of Long term borrowings (111.00)
Dividends paid
Interest paid (144.00)
Income taxes paid (refund)
Other inflows (outflows) of cash
Net cash flows from (used in) financing activities before extraordinary items 189.00 211.00
Proceeds from extraordinary items
Payment for extraordinary items
Net cash flows from (used in) financing activities 189.00 211.00
Net increase (decrease) in cash and cash equivalents before effect of exchange rate changes 2.00 -
[ Effect of exchange rate changes on cash and cash equivalents
Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents 2.00 0.00
Cash and cash equivalents cash flow statement at beginning of period 4.00 4.00
Cash and cash equivalents cash flow statement at end of period 6.00 4.00

For, Silkflex Polymers (India) Limited

r
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'
Tushar Lalit Kumar Sanghavi

Chairman and Managing Director
DIN: 07476030

Date: 31.05.2024
Place: Kolkata
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1) The above Financial Results which are published in accordance with Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements)
Regulations, 2015 have been reviewed and recommended by the Audit Committee and have
been approved by the Board of Directors at its Meeting held on May 31, 2024.

2) The Financial Results have been subjected to an audit by the Statutory Auditors of the Company
and they have expressed an unmodified audit opinion.

3) The company operates in a single segment and hence does not have any additional disclosures
to be made under AS - 17 Segment Reporting.

4) The accompanying financial results include the results for the half year ended March 31, 2024
being the balancing figure between the audited figures in respect of the full financial year and
the unaudited year to date figures up to the first half year ended as on 30" September, 2023 of
the current financial year.

Parallel, the accompanying financial results include the results for the half year ended March
31, 2023 being the balancing figure between the audited figures in respect of the full financial
year and the audited year to date figures up to the first half year ended as on 30" September,
2022 of the previous financial year.

5) Previous period figures have been re-grouped / re-classified wherever necessary, to conform to
current period's classification in order to comply with the requirements of the amended
Schedule 111 to the Companies Act, 2013 effective 1st April 2021.

6) As the company is listed on SME Platform of NSE, it has been exempted from the applicability
of IND-AS as per the proviso to rule 4 of companies (Indian Accounting Standards) Rules,
2015.

7) The Financial results have been prepared in accordance with the accounting standard as notified
under section 133 of the Companies Act 2013 (Act), read with the relevant rules made
thereunder and other accounting principles generally accepted in India.

8) The results for the half year and year ended 31st March 2024 are available on the National
Stock Exchange of India Limited website (URL: www.nseindia.com) and also on the company's
website (URL: www.silkflexindia.in).

9) As the company do not have any Holding/Subsidiary/Joint Venture/Associate concern, no
reporting has been made in this regards.




MB ]AIODIA & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditors’ Report on Financial Results of Silkflex Polymers (India)
Limited pursuant to Regulation 33 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended

To
The Board of Directors of
Silkflex Polymers (India) Limited

Opinion

We have audited the accompanying Financial Results of Silkflex Polymers (India)
Limited (hereinafter referred to as the “Company”) for the half year and year ended 31*
March 2024 attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“’Listing Regulations™),

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial results:

a) are presented in accordance with the Listing Regulations in this regard; and

b) Give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Accounting Standards, and other
accounting principles generally accepted in India, of the net profit and other
financial information for the Half and year ended 31* March, 2024.

Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing (“SA”) specified
under Section 143(10) of the Companies Act. 2013 (“the Act”). Our responsibilities
under those SAs are further described in the Auditor's Responsibilities for the Audit of
the Annual Financial Results section of our report. We are independent of the Company,
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act. and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requ1rements
and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtaine
sufficient and appropriate to provide a basis for our opinion. %ﬁ
=
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MB ]AIODIA & ASSOCIATES

CHARTERED ACCOUNTANTS

Management's and Board of Directors’ Responsibilities for the Financial Results

These accompanying financial results have been prepared on the basis of the financial
statements. The Company's Management and the Board of Directors are responsible for
the preparation and presentation of these accompanying Half Yearly and Annual
financial results that give a true and fair view of the net profit and other financial
information in accordance with the recognition and measurement principles laid down
in Accounting Standards prescribed under Section 133 of the Act and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulation.

This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the annual financial results that give a true and fair view and are free from material
misstatement. whether due to fraud or error.

In preparing the financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the accompanying Financial Results

Our objectives are to obtain reasonable assurance about whether the accompanying
financial results as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the ag gregate:
they could reasonably be expected to influence the economic decisions of users tak

on the basis of these accompanying annual financial results.
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MB ]AIODIA & ASSOCIATES

CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the accompanying
annual financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under Section
143(3)(1) of the Act, we are also responsible for expressing our opinion through
a separate report on the complete set of financial statements on whether the
company has adequate internal financial controls with reference to financial
statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures in the accompanying financial
results made by the Management and Board of Directors.

e Conclude on the appropriateness of the Management and Board of Directors use
of the going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the appropriateness of this assumption. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the accompanying annual
financial results or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the accompanying
financial results, including the disclosures, and whether the accompan in
financial results represent the underlying transactions and events in a/
that achieves fair presentation.

¥ 130647TW )3
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MB ]AIODIA & ASSOCIATES

CHARTERED ACCOUNTANTS

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

The accompanying financial results include the results for the half year ended March
31, 2024 being the balancing figure between the audited figures in respect of the full
financial year and the unaudited year to date figures up to the first half year ended as on
30" September, 2023 of the current financial year.

Parallel, the accompanying financial results include the results for the half year ended
March 31, 2023, being the balancing figure between the audited figures in respect of
the full financial year and the audited year to date figures up to the first half year ended
as on 30" September, 2022 of the previous financial year.

For, M B JAJODIA & ASSOCIATES
Chartered Accountants

FRN : 0139647W

Peer Review No, 015630

b
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MANOJ JAJODIA
PARTNER

M.No. 162116
UDIN: 24162116BKBGUP7287
Place: AHMEDABAD

Date: 31/05/2024
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